TMC: Annual General Mandate of 2019 
On 29/03/2019, Thu Duc Trading and Import - Export Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: Approve the financial statement of 2018 of Thu Duc Trading and Import - Export Joint Stock Company audited by Vietvalues Auditing and Consulting Co. Ltd, in which having some major targets as follows: 
Unit: VND 

	No.
	Targets
	31 Dec 2018

	A
	Balance sheet 
	

	I
	Total assets 
	294,248,975,918

	1
	Current assets 
	106,007,515,329

	2
	Long- term assets 
	188,241,460,589

	II
	Total resources 
	294,248,975,918

	1
	Liabilities 
	84,603,339,016

	2
	Owners’ equity 
	209,645,636,902

	B
	Result of business and production operation 
	

	1
	Net revenue 
	2,631,524,806,271

	2
	Profit before tax 
	36,446,909,463

	3
	Profit after tax 
	29,225,781,724


Article 2: Approve the evaluation report of Board of Directors on operations of Thu Duc Trading and Import - Export Joint Stock Company in 2018 

Article 3: Approve the report of Board of Managers on situation of business and production operation of Thu Duc Trading and Import - Export Joint Stock Company in 2018 and orientations in 2019, in which having some major targets as follows: 

Unit: billion VND 

	No.
	Targets
	Unit
	Plan of 2018
	Implementation of 2018
	Rate of Implementation/ Plan
	Plan of 2019

	1
	Yield 
	1,000 m3
	138
	140.3
	101.6%
	142

	2
	Revenue 
	billion VND 
	1,808
	2,631
	145.5%
	2,302

	3
	Profit before tax 
	billion VND 
	22.0
	36.4
	165.5%
	23.0

	4
	Profit after tax 
	billion VND 
	17.6
	29.2
	165.9%
	18.4


Article 4: Approve the report of Board of Supervisors on operational and financial situation of Thu Duc Trading and Import - Export Joint Stock Company in 2018 

Article 5: Approve remuneration of Board of Directors, Board of Supervisors (non-specialized) of 2018 and plan of 2019 of Thu Duc Trading and Import - Export Joint Stock Company
	No.
	Position
	Implementation of 2018
	Plan of 2019

	1
	Chair of Board of Directors 
	VND 6,000,000/ person/ month 
	VND 6,000,000/ person/ month 

	2
	Member of Board of Directors 
	VND 4,500,000/ person/ month 
	VND 4,500,000/ person/ month 

	3
	Member of Board of Supervisors 
	VND 3,000,000/ person/ month 
	VND 3,000,000/ person/ month 

	
	Total 
	VND 193,400,000
	According to the actual situation 


Note: Members of Board of Directors cum Manager or Vice- Manager of the Company, Head of Board of Supervisors (specialized) and the employees and staff cum Members of Board of Supervisors, Secretary of Board of Directors shall receive salary and allowance according to the salary and bonus regulation of the Company 

Article 6: Approve profit distribution and dividend payment of 2018, plan of 2019 of Thu Duc Trading and Import - Export Joint Stock Company
6.1. Implementation of 2018 
Unit: VND 

	No.
	Targets
	Rate
	Amount

	1
	Total distributed profit after tax 
	100%
	29,244,665,145

	2
	Funds 
	40%
	11,697,866,058

	-
	Investment and development fund 
	8.69%
	2,540,689,840

	-
	Bonus fund 
	24.5%
	7,164,942,961

	-
	Welfare fund 
	5%
	1,462,233,257

	-
	Bonus fund for managers 
	1.81%
	530,000,000

	3
	Distributed profit of 2018 after extracting funds 
	60%
	17,546,799,087

	4
	Undistributed profit at the end of 2017 
	
	4,922,698,962

	5
	Profit for dividend payment 
	
	22,469,498,049

	6
	Dividend payment of 2018 
	11%/ the charter capital 
	13,640,000,000

	
	Dividend payment in advance (stage 1) 
	2%/ the charter capital 
	2,480,000,000

	
	Dividend payment after holding the Annual General Meeting of Shareholders 
	9%/ the charter capital 
	11,160,000,000

	7
	Retained profit transferred to the next year 
	
	8,829,498,049


6.2. Plan of 2019 

	No.
	Targets
	Description 
	Amount (VND) 

	1
	Total distributed profit after tax 
	Profit after tax / Distributed profit 
	18,400,000,000

	2
	Funds 
	Maximum 40% of distributed profit (*)
	7,360,000,000

	-
	Investment and development fund 
	
	-

	-
	Bonus fund 
	
	-

	-
	Welfare fund 
	
	-

	-
	Bonus fund for managers 
	
	-

	3
	Distributed profit of 2019 after extracting funds 
	3 = 1 – 2 
	11,040,000,000

	4
	Undistributed profit until year 2018 
	
	8,829,498,049

	5
	Profit for dividend payment of 2019 
	5 = 3 + 4 
	19,869,498,049

	6
	Dividend payment 
	10%/ the charter capital 
	12,400,000,000

	7
	Retained profit transferred to the next year 
	
	7,469,498,049


Note: (*) The extraction of funds and dividend payment shall be implemented according to the Annual General Meeting of Shareholders of 2020 

Article 7: Approve selecting an auditing institution to audit the financial statement of 2019 of Thu Duc Trading and Import - Export Joint Stock Company
          Approve authorizing Board of Directors of the Company to select an auditing institution to audit the financial statement of 2019 according to the current regulation, prioritizing to select an auditing institution with good services and low fees 
Article 8: Approve the petroleum supply contracts and transactions for Thu Duc Trading and Import - Export Joint Stock Company
8.1. Approve that the Company implements the petroleum purchase and sales contracts and transactions with the value which is more than 35% total assets of the Company with PVOIL SAI GON 
8.2. Approve that the Company implements the petroleum purchase and sales contracts and transactions with the value which is more than 35% total assets of the Company with SAI GON PETRO 

Article 9: Implementation 

1. This Annual General Mandate of 2019 is valid from 29 Mar 2019 

2. Members of Board of Directors, Board of Supervisors and Executive Board of the Company are responsible for commanding, implement this Annual General Mandate of 2019 according to the functions, tasks, rights in accordance with the regulation of law and the Charter of the Company 

This Annual General Mandate was approved with the agreement rate of 100% total number of shares with voting rights at the Annual General Meeting of Shareholders of 2019 
